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Independent Auditor’s Report

To the Mayor and Councillors of the Summer Village of Gull Lake
Opinion

We have audited the financial statements of Summer Village of Gull Lake (the Village), which comprise
the statement of financial position as at December 31, 2020, and the statement of operations, statement
of changes in net financial assets, and statement of cash flows for the year then ended, and notes to the
financial statements, including a summary of significant accounting policies.

In our opinion, the accompanying financial statements present fairly, in all material respects, the
financial position of the Village as at December 31, 2020 and its financial performance and its cash flows
for the year then ended in accordance with Canadian Public Sector Accounting Standards.

Basis for Opinion

We conducted our audit in accordance with Canadian generally accepted auditing standards. Our
responsibilities under those standards are further described in the Auditor’s Responsibilities for the
Audit of the Financial Statements section of our report. We are independent of the Village in accordance
with the ethical requirements that are relevant to our audit of the financial statements in Canada, and
we have fulfilled our other ethical responsibilities in accordance with these requirements. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Responsibilities of Management and Those Charged with Governance for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in
accordance with Canadian Public Sector Accounting Standards, and for such internal control as
management determines is necessary to enable the preparation of financial statements that are free
from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Village’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Village or to cease
operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Village’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with Canadian generally accepted auditing standards will always detect
a material misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.




Independent Auditor’s Report - Continued

As part of an audit in accordance with Canadian generally accepted auditing standards, we exercise
professional judgment and maintain professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Village’s internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Village’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the financial statements or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of
our auditor’s report. However, future events or conditions may cause the Village to cease to continue
as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

BDO Coanada [LF

Chartered Professional Accountants

Red Deer, Alberta
April 9, 2021



Summer Village of Gull Lake
Statement of Financial Position

As at December 31 2020 2019

Financial assets

Cash (Note 1) $ 1,861,827 § 1,885,025
Taxes receivable (Note 2) 51,085 37,321
Accounts receivable 35,093 6,711

1,948,005 1,929,057

Liabilities

Accounts payable and accrued liabilities 31,893 40,896
Deposit liabilities 29,250 19,000
Deferred revenue (Note 3) 103,372 204,721
164,515 264,617
Net financial assets 1,783,490 1,664,440
Non-financial assets
Tangible capital assets (Note 4) 1,520,200 1,390,631
Prepaid expenses 5,917 6,085

1,526,117 1,396,716

Accumulated surelussNote 6! $ 3i309i607 S 3i061i156

Debt limits (Note 12)
Contingencies and commitments (Note 13)

The accompanying summary of significant accounting policies and notes are an integral part of these financial statements




Summer Village of Gull Lake

Statement of Operations

Budget
For the year ended December 31 2020 2020 2019
Revenue
Net municipal taxes (Note 8) S 328,379 § 334,830 $ 438,936
Permits, licenses and fines 6,400 9,270 11,055
Penalties and costs on taxes 6,000 6,918 9,395
Government transfers for operating (Note 9) 13,923 48,892 26,489
User fees and service charges 15,700 6,947 21,072
Rental 5,500 2,412 8,399
Investment income 16,000 9,028 20,934
Gain on disposal of assets - 2,381 714
391,902 420,678 536,994
Expenses (Note 10)
Legislative 8,200 1,940 6,669
Administration 122,556 105,304 111,002
Protective services 41,950 33,858 37,741
Transportation services 122,335 107,346 106,669
Waste management 22,000 21,959 21,551
Public health and welfare 1,096 1,096 983
Planning and development 15,560 12,179 15,135
Recreation and parks 24,205 24,867 29,230
Amortization 115,358 115,358 98,470
473,260 423,907 427,450
Excess of revenue over
expenditures - before other (81,358) (3,229) 109,544
Other
Government transfers for capital (Note 9) 129,015 251,680 32,400
Excess of revenue over
expenditures 47,657 248,451 141,944
Accumulated surplus, beginning of the year 3,061,156 3,061,156 2,919,212
Accumulated surplus, end of year $ 3,108,813 § 3,309,607 S 3,061,156

The accompanying summary of significant accounting policies and notes are an integral part of these financial statements



Summer Village of Gull Lake
Statement of Change in Net Financial Assets

Budget
For the year ended December 31 2020 2020 2019
(Note 14)
Excess of revenue over expenditures S 47,657 $ 248,451 S 141,944
Acquisition of tangible capital assets (139,015) (244,927) (52,329)
Amortization of tangible capital assets 115,358 115,358 98,470
Net (gain) loss on sale of tangible capital assets - (2,381) (714)
Proceeds on sale of tangible capital assets - 2,381 714
24,000 118,882 188,085
Change in prepaid expenses - 168 200
Net change in net financial assets 24,000 119,050 188,285
Net financial assets, beginning of year, restated 1,664,440 1,664,440 1,476,155

Net financial assetsi end of year S 1‘688i440 S 1i783i490 S 15664‘440

The accompanying summary of significant accounting policies and notes are an integral part of these financial statements
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Summer Village of Gull Lake
Statement of Cash Flows

For the year ended December 31 2020 2019
Operating transactions
Excess of revenue over expenditures $ 248,451 S 141,944
Items not involving cash
Amortization 115,358 98,470
Net gain on disposal of tangible capital assets (2,381) (714)
Changes in non-cash operating balances
Taxes receivable (13,764) (12,982)
Accounts receivable (28,382) 14,031
Prepaid expenses 168 200
Accounts payable and accrued liabilities (9,003) 3,598
Deposit liabilities 10,250 (8,950)
Deferred revenue (101,349) 88,029
219,348 323,626
Capital transactions
Acquisition of tangible capital assets (244,927) (52,329)
Proceeds on sale of tangible capital assets 2,381 714
Investing transactions
Change in restricted cash amounts 127,270 (88,029)
Net change in cash 104,072 183,982
Cash, beginning of year 1,680,304 1,496,322
Cash, end of year $ 1,784,376 $ 1,680,304
Cash is comprised of:
Cash $ 1,861,827 S 1,885,025
Less: restricted portion of cash (Note 1) (77,451) (204,721)
$ 1,784,376 S 1,680,304
i

The accompanying summary of significant accounting policies and notes are an integral part of these financial statements
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December 31, 2020

Summer Village of Gull Lake
Summary of Significant Accounting Policies

Management's
Responsibility for the
Financial Statements

Basis of Consolidation

Cash and Cash
Equivalents

Tangible Capital
Assets

The financial statements of the Summer Village are the responsibility
of management. They have been prepared in accordance with Canadian
Public Sector Accounting Standards established by the Public Sector
Accounting Board of the Chartered Professional Accounts of Canada.

The financial statement reflect the assets, liabilities, revenue and
expenditures of the Summer Village. The Summer Village is comprised
of the Summer Village operations plus any organizations that are owned
or controlled by the Summer Village and are, therefore, accountable to
Council for the administration of their financial affairs and resources.

The schedule of taxes levied also includes requisitions for education
and other external organizations that are not part of the Summer
Village.

The statements exclude trust assets that are administered for the
benefit of external parties.

Interdepartmental and organizational transactions and balances are
eliminated.

Management considers all highly liquid investments with maturity of
three months or less at acquisition to be cash equivalents. Investments
are recorded at cost. Investment premiums and discounts are
amortized on the net present value basis over the term of the
respective investments. Any permanent decline in value is recognized in
the year of decline.

Tangible capital assets are recorded at cost less accumulated
amortization. Cost includes all costs directly attributable to acquisition
or construction of the tangible capital asset including transportation
costs, installation costs, design and engineering fees, legal fees and site
preparation costs. Contributed tangible capital assets are recorded at
fair value at the time of the donation, with a corresponding amount
recorded as revenue. Amortization is recorded on a straight-line basis
over the estimated life of the tangible capital asset commencing once
the asset is available for productive use as follows:

Land improvements 5 to 20 years
Buildings 5 to 30 years
Roads and other engineered structures 5 to 50 years
Machinery and equipment 5 to 25 years
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December 31, 2020

summer Village of Gull Lake
Summary of Significant Accounting Policies

Collection of Taxes on

Behalf of Other Taxation

Authorities

Over and Under
Levies

Deferred Revenue

Government Transfers

Revenue Recognition

The Summer Village collects taxation revenue on behalf of other
entities. Such levies, other revenues, expenses, assets and liabilities
with respect to the operations of entities are not reflected in these
financial statements.

The entities the Summer Village collects taxation revenue on behalf of
are:
Alberta School Foundation Fund

Over and under levies arise from the difference between the actual levy
made to cover each requisition and the actual amount requisitioned or
receivable. If the actual levy exceeds the requisition, the over-levy is
accrued as a liability and property tax revenue is reduced. Where the
actual levy is less than the requisition amount, the under-levy is
accrued as a receivable and as property tax revenue. Requisition tax
rates in the subsequent year are adjusted for any over or under levies
of the prior year.

Funds received for specific purposes which are externally restricted by
legislation, regulation or agreement and are not available for general
municipal purposes are accounted for as deferred revenue on the
statement of financial position. The revenue is recognized in the
statement of operations in the year in which it is used for the specified
purpose.

Government transfers, which include legislative grants, are recognized
in the financial statements in the period in which events giving rise to
the transfers occur, providing the transfers are authorized, any
eligibility criteria have been met, and reasonable estimates of the
amount can be made.

Taxes are recognized as revenue in the year they are levied.

Conditional grant revenue is recognized to the extent the conditions
imposed on it have been fulfilled. Unconditional grant revenue is
recognized when monies are receivable.

Grants for the acquisition of tangible capital assets are recognized in
the period in which eligible expenditures are made.

Sales of service and other revenue is recognized on an accrual basis.
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December 31, 2020

Summer Village of Gull Lake
Summary of Significant Accounting Policies

Liability for
Contaminated Sites

Use of Estimates

A contaminated site is a site at which substances occur in
concentrations that exceed the maximum acceptable amounts under an
environmental standard. Sites that are currently in productive use are
only considered a contaminated site if an unexpected event results in
contamination. A liability for remediation of contaminated sites is
recognized when the organization is directly responsible or accepts
responsibility; it is expected that future economic benefits will be given
up; and a reasonable estimate of the amount can be made. The liability
includes all costs directly attributable to remediation activities
including post remediation operations, maintenance and monitoring.
The liability is recorded net of any expected recoveries.

The preparation of financial statements in accordance with Canadian
Public Sector Accounting Standards requires management to make
estimates and assumptions that affect the reported amounts of assets
and liabilities at the date of the financial statements, and the reported
amounts of revenues and expenses during the reporting period. Actual
results could differ from management's best estimates as additional
information becomes available in the future.
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Summer Village of Gull Lake
Notes to Financial Statements

December 31, 2020

1. Cash
Included in cash is a restricted amount of $77,451 (2019 - $204,721) which is made up of
deferred revenue (Note 3).
2. Taxes Receivable
2020 2019
Current taxes and grants in place S 23,380 $ 23,911
Non-current taxes and grants in place 27,705 13,410
$ 51,085 §$ 37,321
occsormmeasivssisics
3. Deferred Revenue
Opening balance  Contributions Revenue  Ending balance
received or recognized
receivable
Municipal Sustainability S 162,446 113,947 (220,302) S 56,091
Initiative - Capital
Municipal Sustainability - 9,723 (9,723) -
Initiative - Operating
MSP 25,921 25,921
Federal Gas Tax 27,275 15,068 (31,378) 10,965
Municipal Development 15,000 - (4,605) 10,395
Project
Other - 34,564 (34,564) -
S 204,721 199,223 (300,572) S 103,372
Grants

Under various grant agreements with the Government of Canada and the Province of
Alberta, the Summer Village is required to account for grants provided and to complete the
projects or program in accordance with standards detailed in the various agreements. If
these requirements are not adhered to, grants provided will become repayable to the source
government. Unexpended funds are repayable to the source government upon final
accounting. Funds are deferred until related expenditures under the specific grant
agreement have been incurred.

10
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December 31, 2020

Summer Village of Gull Lake
Notes to Financial Statements

5. Equity in Tangible Capital Assets

2020 2019

Tangible capital assets $ 2,742,259 § 2,504,732
Accumulated amortization (1,222,059) (1,114,101)
$ 1,520,200 $ 1,390,631
TSR

6. Accumulated Surplus

2020 2019

Equity in tangible capital assets $ 1,520,200 § 1,390,631
Equity in other non-financial assets 5,917 6,085
Unrestricted surplus 183,490 87,570
1,709,607 1,484,286

Restricted surplus

Operating Surplus 100,000 100,000
Financial Stability and Operating Contingency 100,000 100,000
Buildings 500,000 500,000
Machinery, Equipment & Vehicles 200,000 179,870
Engineered Structures 600,000 597,000
Recreation Facilities and Equipment 100,000 100,000
1,600,000 1,576,870

$ 3,309,607 S 3,061,156

The investment in tangible capital assets represents amounts already spent and invested in
infrastructure. Reserve funds represent funds set aside by bylaw or council resolution for

specific purposes.

13
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December 31, 2020

Summer Village of Gull Lake
Notes to Financial Statements

8. Taxation - Net
Budget
2020 2020 2019
Real property taxes S 564,017 § 563,278 § 666,355
Minimum tax 3,200 10,390 -
Requisitions
Alberta School Foundation Fund 238,838 238,838 227,419
Available for general municipal purposes S 328,379 § 334,830 S 438,936
9. Government Transfers
Budget
2020 2020 2019
Operating
Provincial government 13,923 48,892 26,489
Capital
Provincial government S 129,015 § 251,680 §$ 32,400
Total government transfers S 142,938 § 300,572 $ 58,889
10. Expenses by Object
Budget
2020 2020 2019
Contracted and general services S 149,995 $ 125,082 $ 139,324
Salaries and wages 160,072 130,004 139,721
Amortization 115,358 115,358 98,470
Materials, goods and utilities 47,835 53,463 49,935
S 473,260 $ 423,907 $ 427,450

15
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Summer Village of Gull Lake
Notes to Financial Statements

December 31, 2020

11. Salary and Benefits Disclosure

Disclosure of salaries and benefits for municipal officials and designated officers as required
by Alberta Regulation 313/2000 is as follows:

Benefits & Total Total

Salary Allowances 2020 2019

Mayor Linda D' Angelo - - - -

Deputy Mayor Garth Butcher - - - -

Councilor Tim Casey - - - -
CAO

Therese Kleeberger 60,107 3,754 63,861 63,113

Salary for Council in the amount of $6,500 was budgeted but not paid to Council. Instead, it
was allocated by Council to fund special projects.

Salary includes regular base pay, bonuses, overtime, lump sum payments, gross honoraria
and any other direct cash remuneration.

Employer's share of all employee benefits and contributions or payments made on behalf of
employees including pension, health care, dental coverage, group life insurance, accidental
disability and dismemberment insurance, long and short term disability plans, and
professional memberships.

Benefits and allowances figures also include the employer's share of the costs of additional
taxable benefits.

16



Summer Village of Gull Lake
Notes to Financial Statements

December 31, 2020

12.

13.

Debt Limits

Section 276(2) of the Municipal Government Act requires that debt and debt limits as
defined by Alberta Regulation for the Summer Village be disclosed as follows:

2020 2019

Total debt limit $ 596,784 S 805,491

Total debt - -

Total debt limit available 596,784 805,491
s S 5 S S G 3

Debt servicing limit 99,464 134,249

Debt servicing - -

Total debt servicing limit available 99,464 134,249
il

The debt limit is calculated at 1.5 times revenue of the Summer Village (as defined in
Alberta Regulation 255/00) and the debt service limit is calculated at 0.25 times such
revenue. Incurring debt beyond these limitations requires approval by the Minister of
Municipal Affairs. These thresholds are guidelines used by Alberta Municipal Affairs to
identify municipalities which could be at financial risk if further debt is acquired. The
calculation taken alone does not represent the financial stability of the municipality.
Rather, the financial statements must be interpreted as a whole.

Contingencies and Commitments

a) The Summer Village is a member of the Genesis Reciprocal Insurance Exchange. Under
terms of the membership the Summer Village could become liable for its proportionate
share of any claim losses in excess of the funds held by the exchange. Any liability
incurred would be accounted for as a current transaction in the year losses are
determined.

b) The Summer Village has entered into an agreement for assessment services from January
1, 2018 to March 31, 2025 at rates set by a pre-determined rate schedule.

c) The Summer Village has entered into an agreement for planning services from April 1,
2020 to March 31, 2023. These services cost a minimum annual amount of $2,500.

17
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Summer Village of Gull Lake
Notes to Financial Statements

December 31, 2020

14. Budget

The budget adopted by Council on April 27, 2020, was not prepared on a basis consistent
with that used to report actual results (Public Sector Accounting Standards). The budget
was prepared on a modified accrual basis while Public Sector Accounting Standards now
require a full accrual basis. The deficit budget anticipated use of surpluses accumulated in
previous years to fund current year operation and capital activities. ~ Amortization was
budgeted, but not funded. The budget expensed all tangible capital expenditures. As a
result, the budget figures presented in the statements of operations and change in net
financial assets represent the budget adopted by Council on April 27, 2020, with
adjustments as follows:

2020

Financial plan (Budget) Bylaw Surplus (Deficit) for the year S -
Add(éapital expenditures 139,015
Budgeted net transfers to accumulated surplus 24,000
I-esz\'mortization (115,358)
Budgeted capital surplus per statement of operations S 47,657

18



Summer Village of Gull Lake
Notes to Financial Statements

December 31, 2020

15. Segmented Information

The Summer Village is a diversified municipal government institution that provides a wide
range of services to its citizens.  Distinguishable functional segments have been separately
disclosed in the segmented information. The nature of the segments and the activities they
encompass are as follows:

General Government

This service area includes legislative and administrative support to all other service areas
and also relates to the revenues and expenses that relate to the operations of the Summer
Village itself and cannot be directly attributed to a specific segment.

Protection Services

Protective services is comprised of bylaw enforcement, fire protection and private security
services. This service area is responsible for the overall safety of the public through various
prevention and enforcement activities.

Transportation services

Transportation services is responsible for the delivery of municipal public works services
related to the planning, development and maintenance of roadway systems, the
maintenance of park and open space, street lighting and managing the Summer Village's
fleet of equipment.

Waste Management Services
Waste management services provides collection and disposal of solid waste.
Recreation and Parks

Recreation and parkspProvides recreation services and fuhding to recreation groups within
the Summer Village.

Planning and Development

The planning department provides a number of services including Summer Village planning
and enforcement of building and construction codes and review of all property development
plans through its application process

The accounting policies of the segments are the same as those described in the summary of
significant accounting policies. In measuring and reporting segment revenue from
transactions with other segments, inter-segment transfers have been eliminated. The
revenues and expenses and equity in government business enterprises and government
business partnerships that are directly attributable to a particular segment are allocated to
that segment. Taxation revenue has been allocated to general government.

19




20

lab'gyz S 62078 S (1/8°91)  § 698°¢l S 6V0°96L S ¥EEGT S 1019p) snjdins 39N
106°€TY L7€801 8cT'cy 61T 6G6°1T 7£€v0T 868°¢E
€9v°€S 0€Le 16811 - - 9¢y 8¢ - SS13113N pUe SpPo0S ‘sjeLiarew
8Ge ‘6Ll - LLE‘8L - - 18696 - uolyeziyiowy
¥00‘0E Srv‘v9 - - - LLT'LS 7878 safem pue saLlees
780°G7) CLYA 4 0L6CL 61°T) 65617 7€9°L) 9/5°6T SODIAISS RIBUSS puUR PajdRIIU0)
sasuadx3y
86€°7/9 0/£'0vL £9£°9T 8709 000°0Z 18€°001 76165
18€°T . - - - 18€°C - 39552 JO Jesodsip uo uleo
8706 870°6 - - - - - 3WOdUL JUSWISIAU|
Ur'c - Uy - - - - EAEN
Ly6'9 L8 - - - 0019 - so8.eyD 921A19S pue $93) 13s()
7638y 197V ; G09y - - - Sunjesado 1oy siajsuel) JUSWUIDA0D)
8169 8169 . - - - - SOXe) U0 SS0D pUE S313]eUSd
017°6 ] . 8/0% . - 761 Sauly pUR S3DUIDN ‘SIS
089°15T - - - - 089162 - Jeatded 1o) s1a)suel] JUSWUISACD
0£8‘veE  § 06T°6L $ GG6°ET § Q9g‘TlL $ 00002 $ 0zZ‘OFL  § 00065 $ uoljexe|
snuaAay
je3oL JUSWUISA0D Syjled pue  juawdo)aAsq SodLAIaS SODIAISG UOI  SODIAIS 1€ Joaquiadag
0202 Jelauan uoljeaiday  pue Suluueld juswaeuey -jeriodsuel]  SA1ISI0Nd papus JeaA ayj 104

315eM

(panu3uod) uoljewoju] pajusawsas ‘gl

sjuawajels jeldueuly 03 930N
ayeT |19 Jo 88e]jIA Jawwns

\

0707 ‘1€ Jaquadaq



21

pre'lvl S 6LL°77L  § £EF'E S LSL°L $ (165°1 S S 18L°1T S MDLY3p) snjdins 39N
0Sy LTy G981 1 GSZvy GEL Gl 166 1T 711°061 WL'LE
GE6 6y 9.0 8€8°71 - - 170°€€ . $3131113N pue spood ‘sjeLsayew
0LV 86 - Gzo‘sl - - Ghyes - uorjezijiowy
12L6E) 1€£8°€9 6£8°6 - - 9195 1886 s9fem pue saLiejes
vzei6gl JAZA €559 GeLGl 166°1T vayLL vG8°LT S9DIAISS 1RISUDS puR PajdRIU0)
sasuadxd
¥6€°695 £€8°01Z 889°LY 76877 000°0Z €Sy 8LL 87665
1474 - - - - 4y - S)asse Jo Jesodsip uo ulen
r€60T 7€60T - - - - - BWOodUL JUSWIISIAU]
66£°9 - 66£9 - - - - eIUSY
7.0°1T 619 peeial - - 611°G . sa8leyd a71AISS pue s394 JasM
68787 68797 000 - - - - gulyelado J0j slajsuely JUSWUISA0D
G6E6 G6E‘6 - - - - - S9Xe] UO S1S0D pue saljjeusd
GS0°LL - - L7501 - - 8765 SauLy pue $92Udd1) ‘sHLWISd
00¥‘ze - - - - 0ov‘ZE - Jelided 1oj slajsuel) JUSWUISA0D
9¢6‘8Ey  § 96£°C8L  § GG6‘ET § Q9gTl $ 000°0Z § 0zZZ'oOkL $ 000°6S S uoljexe]
SNUdaAdY
lelol JUSWUISAOD  Syled pue Juswdo)dAsg S9DIAISG S9DIAISS UOL  SDIAISS L€ Jaquada(
6107 Jedauan uoljeasday  pue Suluueld juswafeuey - jeliodsuel] 9A130930.d papus Jeak ayj 104
915eM

(panuijuod) uoljewioyu] pajuswsas ‘Gi

0707 ‘L€ 18quadaq

sjuswiajlelg jeldueuld 0] S9J0N
aye |Ino Jo afe||LA Jawuwns
e B e B e B S e e S o B A R S e




#

Summer Village of Gull Lake
Notes to Financial Statements

December 31, 2020

16. Comparative Figures

Wherever necessary, comparative figures have been reclassified to conform with current
year financial statement presentation.

17. Approval of Financial Statements

Council and Management approved these financial statements.
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